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WOMEN AS BANKERS ATTAIN HIGH PLACES OF TRUST
Many Shining Examples in Big Business

Good Positions Held by
the Sex and at least
Three Fingncizll In-
stitutions Are Run
Entirely by Women
and Do Well

! Business Women'’s Maxims.
1. Think!

| 2. Know what is going on in your
[ office, vour town, your world. Thers

arc things more important than our
new coat, though that has its own im-
portance. -

3. Never look for trouble. People
are nol going round trying to offend
you, The chances are that they are
not thinking of you at all.

4. Rewind them you are there.

5. Do not regard business as some
dark mystery which only your chief
can understand. You understand =a
great many things he does not know
about and you might be able to learn
the mysteries of his business as well as
he did. 1

6. Forget that you are a woman,
and others will do so also.

By TORREY FORD.
DOZEN years ago there may have
been a few bunks in the country
with women on the official roster
as executives, But these banks didn't hoast
of their feminine offlcials. They felt. on
the whole, that it was just as well not tv
give any undue publicity to the fact that
they didn't have envugh men to fill up the
regular positions. There was rather an
unwritten law about the thing that finanece
was & man's game,

To-day you might have to hunt out some
remote spot to find a backsliding bank that
hasn't a woman im some important position
on the board of directors., Not only have
women entered finance, they have stam-
peded it. From bank messenger to bank
president, there (#n't a position n the finan-
clal fleld that isn't beilng held by a woman,

There are even banks—at least three of them

-run exclusively by women without oven a
muasculine watchman guarding the vaults
Last June thirty women representing finan-
clal institutions from only elght States met
in Cleveland for what proved to be the
first attempt at o nationai gathering of bank-
Ing women In October of 1920 the Amesi-
can Bankera Assoclation was addressed by
a womuan for the first time at itz annual
convention in Washington. Two years be-
fore that a woman banker addressed the
New Jersey association

In breaking in on the financial world the
women had to overcome the prejudice and
hias of vears of ostracism. Finance has been
practically the last profesgion te let down
the bars and admit women on something
that approached equal terms, For generations
the standpatters have held firmly to the
belief that though women might succeed at
medicine, at law and in business they were
out of thelr realm when it came to discuss-
ing financjal matters. Probably if it hadn't
heen for the war women would still he out-
side the hanking doors except in a few Iso-
Inted Instances

Who Started Old W heeze
That Women Couldn't Add Figures?

Tt i= difficult to explain just why the no-
tion persisted that woman had no “head for
figures.” The cartoonists and humorists are
partly to blume. Take away the old adage
that & woman can't add up a column of
flgures correctly and you rob the profes-
sfonal funmuakers of one of their favorite
jokes. How often—in the funny papers—
vou see u wife puzzling over her check book
until finally the husband comes to the
rescue and smooths out the wrinkles with
a few quick strokes of the pen. Yet in real
Ife—we are violating no confidence in ad-
mitting—there is an occagional husband
who looks to his spouse to keep things ac-
cording to Hoyle in the family exchequer,

Then there was an old superstition that
women didn't trust women in banks, Ii was
#=ald, on what passed for high authority, that
with a woman teller women patrons of the
banks stopped and ecounted their moneyv he-
fore leaving the window, but that with a man
handing out the bills women would take it

A

for granted that the sum was eorrect and
tuff It in thelr pocketbooks without so
much as giving it a glunce. Just how
“high” an aothority was responsible for
thiz ohservation may be judged by the cur-
rent popuinrty of feminine heads for the
women's departmonts

The establishment of trust fvnds asd
certidln restricting  eclanse= In wills  have

Aine

much to keep finance a closed book to

waomen., It has been taken for ted thet
no woman, intellleent as she might be In
other way had common sense enough 10
invest money that bu left to her or
hnve anything to the funds other
than to draw nt staled Intervale

In the ge¢  household to-day the
voman does the most of the banking, Bhe
v most of the bille, draws mont of the

sh and btmnks the checks Bspecially
In the commuter towns, where the man Is
away duaring banking hours, 1t falls to the
woman to earry most of the actual =e-

gotintioma with the
have

bank. Yot for years we

BOmne eving that women were
helplegs In monetary matters
The novellsts and dramnatists ke (o insist
1l no woman knows the value of a dollar,
Acoording to the copted custom of ltern-
rore t iiwnys the extravagant wifs,
over the extravagant hushand Tt In the
wife who runs up the hills, spende all the
ready cosh and then fisie In n heap tn
weep out nor tale of woe to her outraged
husband

in the storss might
tuation that would
we know it. They
IVArage man never
until! he ha= given

aeke the price of a =uit

his nddress and In about to leave the store
while a womun ne slocte anyihing until
the knows the tunl selling price, the
wriginal priee hefor t was marked down
and the chances of any further reductions.
MnA the walter, the porter, the hellhop
whe womnidn't rather be t'epeAd By n mAan
than 1 A mroet Y“extravagant” woman on
the nrem M eouree, the nverage woman
may not know the valus of a dollar, but =he

At left is Mrs. Key Cammack, assistant secretary of the New York Trust Company since 1918 and now in charge of bank extension work.
At right is Mrs. Nathalie Schenck Laimbeer, widely known in society and prominent in ‘the United States Mortgage and Trust Company.
Below is Miss Clara F. Porter. assistant secretary of the Guaranty Trust Company.
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has a pretty tair idea of the difference be-
tween twenty-five cents and a half dollar.

As we may have hinted, there were one
or two hazards of prejudice and supergtition
that the women had to hurdle before they
enuld step into the professional banking
business and have the world in general take
any notice of thelr arrival. Except for the
stenographers and  telephone  operators,
women went into the bank only to cash their
hushand's checks. Then came the war and
things began to happen fast.

An Army of Women Clerks
Now Employed by the Banks

When England went into it she had less
than 10,000 women serving in minor capaci-
ties in the banks. Two years ugo thls figure
had jumped to 50,000, With our own en-
trance into the war it was estimated that an
army of 20,000 women invaded the Wall
Street banks. If anything, this estimate
was conservative. The Federal Reserve
Bank of New York had 450 women, the
Guaranty Trust Company had almost as
many and the Bankers Trust Company 250.

At first this was treated just as a freak or
the war, to be accepted goodnaturedly along
with the women street car conductors and
the farmerettes. No one thought for a mo-
ment that {t was possihle for the women to
hold down successfully the joha that had
been held by men. No bank clerk visioned
the day when he would have to report to n
feminine boss. No board of directors con-
sldered seriously the prospect of having any
petticoats In the board meeting room.

But the woman bank officlal ecame in
metropolitan circles almost before the bhank-
ere had accustomed themeelves to seelng
women around the place. The woman bank
official c¢ame not for the war or just to
bridge over a temporary emergency. She
came to stay.

After serving only glx months with the
Tnited States Mortgaze and Trust Comnany
Mre, Nathalie Schenck Lalmbeer, a prom-
inent soclety woman, was mnde an assistant
secretary of the company, This placed Mrs,
Lalmbeer at the head of the women's de-
partments of the various branches of the
bank, making her duties the same as (hose
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of any junior officer. Mrs. Laimbeer was
the first woman ever invited to address the
Amerienn Bankers Association.

In speaking on the women's department
in a trust company before the annual con-
vention on October 20, 1920, Mrs. Laimbeer
eald:

“While the war stimulated the earning
capacities of women It had, on the other
hand, the effect of depriving many of the

assgistance of husbands, brothers ar other
male relatives in the handling of thelr finan-
clal affairs. They could no longer bhe de-
pendent upon the men of their family in
this reapect. They frequently had to make
banking arrangements, not only for them-
selves but for thelr family also. This has
left its permanent mark. Women who have
participated in taking care of financial in-
terests are not llkely to relinquish them,
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and they doubtless are finding that men
welcome rather than oppose this develop-
ment.

“My work in the department of which
I hnve charge has given me the feeling that
the part women play in trust company busi-
ness is now only in its first stages, and that
this work will demand expansion on such a
scale as will permeate the company's work
quite beyond the confines of & women's re-
ception room or the separate teller’s win-
dow. I have seen wonderful opportunities,
particularly in this matter of new business,
for developlng woeman's sphere in trust com-
panies’ activities,

“I have come lo look upon women in the
trusy company as serving the part of lialson
officers, who act as a connecting link be-
tween the bank and its customers, not only
women but men."

Miss Clara F. Porter wus made an assist-
ant secretary of the Guaranty Trust Com-
pany after serving less than two yvears with
the company. Miss Porter is a graduate of
Smith, class of 1906. After teaching school
for u brief period in Montelair she became
asgociated with the Edison Company. Later
she was the editor of a public service maga-
zine. In 1917 she joined the bond depart-
ment of the Guaranty Trust Company and
for u yeur and a half served in the corre-
spondence bureau. Since January, 1819,
Miss Porter has been a member of the New
York clty sales force.

Mrs. Key Cammack, Author,
Now Advises About Incomes

Mrs. Key Cammack has bheen an nssistant
secretary of the New York Trust Company
sinee the opening of its Fifth avenue office
in November, 1918, Mrs. Cammack has been
glven the opportunity to put into practice
her ideas of assisting people to a definite
Income arrangement, including the training
of junlors In the first handling of an' allow-
anpe. Her bank extenslon work embraces
addressing clubg, schools and public gath-
erings.

Before accepting Ner position with the
New York Trust Company Mrs. Cammack
had had almost no practieal banking experi-
fence. During the war she was head of the

Luxurious Smoking Club for Women a Great Success

NTER Lady Nicotine. Now she has the
E nickname “Lady Nic" and she is rep-
resented by two attractive and clever

yvoung women, who through thelr knowledge

of the tastes of the fashlonable and artistic
members of the fair sex have startled little
old New York and the male populnce who
have long bragged about thelr smokers

They have opehed a fascinating shop denl-
ing exclusively with women's smoking nov 1=
tles, tobacco, cigarettes, pipes, =moking
baga which any man would mistake for a
hand bag, and a lounge where women are
welecome to sink into deep chalrs and
oouches and smoke to thelr heart’'s delight

feeling dlmost the seclusion of o private
houdolr

From the hours of 4 to 6 the woman
smoker I8 welcome to “come In and chat”
with her friends, or with the founders of

this novelty, Mra, Ethel H., Cassidy and
Miss Harrlet B. Douglas. Mra, Douglas,
though not a smoker herself, and a dign'fied
nnd attractive woman with white halr, vies
with her daughter, Miss Douglas, snd Mra.
Cassldy In popularity. Mrs. Douglas when
she has served tea to the smokers ongages
the customers in pleasant talk, and many
of them have returned to renew their pleae-
ure in her conversation,

The shop I& no place for "Bhe-who-hag-

not-learned.” The entree to the dainty tea
porty i n package of cigarcttes, of any
makn from the choapest to the most exe

pensive. The woman who desires to stay to
tea and Join in the discussion of hridge,
stylon and smoking tastes, much as our men
have Aropped Into thelr elub ta =moke a

cigarette or a cigar and settle among them-

solves all the political and market problems
of this country and others, must have no

seruples about buying eigarettes and smok-
ing them,
Though the shop has been Iin existence

but six weeks It has proved beyond a doubt
that women have takon up “the smokine
fnd” in earncst, and that smoking women
will no longer be looked upon us out of the
ordinary, The Woman-who-has-not-learned
will soon be regarded by both sexes as the
man who does not smoke is regarded by his
fellow men.

Of course, heing women, they are extreme-
Iy temperamental [n thelr tastes, be It

cigareties, clgarette holders or cigarette
boxes and cases Home inventive minds
have been At work on this problem. Ttaly,

Bohemin, England and France have con-
tributed most wonderful elgarette cases from
the more &aeverely plain style to jewel
studded. BEvery concelvable style of clgar-
ette holder In every possible color in which
a gown could bBe fMashioned are In the show-

cages. It I8 o fact that the modern woman
smoker likes to have her holder mateh her
ovening gown or her street costume, and

clever manufacturers have met this demand.
There they lie on tha shelves, in amber, jade,
fvory, ®old or sllver trimmed, and novelty
glass In piain und cloudy colors, a dibplay
which sorely tempts the heart and the
pockethook of wouman. Collapsfble holders,
too, are hidden in their tortolseshall and
enameled covers rendv for wttichment to n
chain to hang shout falr waman's neck
The most exclusive produets of Orlik and
Dunhfll grace the shelves and “Lady Win"
clnims the honor of Leine the first te have
woman's Dunhill things, beoauss It Is the

first place in this country which has opened
its doors to cater to women,

Now, smoking and powdering one's - ose

go pretlty much hand in hand, and some-
body has had that In mind Milady can
match her clgarette case with a powder

pufl case i her temperament demunds,

Leather tightwnds for bills, match holders
and clgarette coases, matching in  leather
and color, are found in n corner of a shelf.
In faet, about everything conceivable in the
line of smoking noveltles are there,

The cigarette enbinet containg a wealth cf
tebacen.  From all over the world the popu-
lar brands have been gathered together.
No longer does a woman have to enter a
shop where oritical man walte upon her
and amiles amusedly at her choice. Here
she can eater to the most éxtreme taste
without fenring criticism or ridicule

Most popular at this moment (g o brand
which has a colored tip In almost every
calor & woman could possibly desire, and
the eclgarette holders to mateh,

There are three other things
very close to Milady, They are candy, per-
fume and cards. Here “Lady Nio" (s pro-
pared as she is in the smoking novelties
The eandies are in the most bewitching
boxes. Bome are of copper with Vienneso
enamel work. And tucked away on a table
are the small vials of perfume, a drop of
which when placed upon a clgarette lmme-
diately perfumes |t and when the cigarette
1¢ lighted the delightful aroma fills the room.

One of the firet customers was a young
pirl not more than 14 who Jdesirad a
vigarette holder Whether it i= the beliof
of the young girle of this generation tha
they will begin to smoke young or not, the

which are

brands of Russian clgarettes which are
made for children are on sale In the #hop,
but the queer part of it is that the older
women buy those tiny children's clgarettes,
while Young Miss To-day smokes the long-
est cigarette she can obtaln,

A lone man in search of a particular

skop entered “"Lady Nle's" door. Clgnrettes
had made him feel at home, “Can you di-
rect me to L——7" he asked. His infor-

mation galmed he turned to leave, add'ng
over his shoulder as he closed the door,
“You've a very attractive place heie” But
eame men come to buy regularly thouzh
they do not stop for a comfortable smoke
and ten for fear they would be as lost as
would be women at one of thelr smokers,

No one yo¢t has smoked a plpe In the
shop. Women have entered and admirod
and purchased the pipes which are so popu-
lar abroad, and the tobaceo, and the nov-
elty pouches, but they have not filled and
smoked. They admit, though, to smoking
the plpe in the privacy of thelr boudol=.
Just why has woman hesltated to appear
In publie with her pipe? They are fassd-
nating little things—those pipes! They
hold only a third of the amount of tobacso
that the man’s sturdy briar holds. Can they
be shy, these women of to-day?

But Mies Douglas has pleked out her
pipe and will smoke It in the shop just am
sgoon as the rush wears off to a steady ow
of patrons, and she has time to steal from
work to enjoy a moment of relaxation in a
fow puffa of smoke. So the jee will shortly
be hroken and women will gradually eome
out from thelr houdoirs and appear In pub-
1te with thelr littla “Prince of Walea" and
other atyle plpos,

. Canadian

War Brought Vast
Number of Feminine
WorkersInto Hither-
to Uninvaded Field—
Many of Them Made
Good and Stayed

Art War Relief Surgical Work headquarters
at 661 Fifth avenue, an organization of
painters, writers and sculptors. Frevious to
the war she had written a number of short
storles and articles and had published 2 book
for children.

Dotted about New York to-day there are
s0 many women bank officials that it isn't
at all possible to take a complete census.
Migs Virginia D. H. Furman is an executive
with the Columbia Trust Company. Miss
Melissa Smith is an asslstant secretary with
a trust company. Mrs. George Crame)
Dodge, who has been for some (ime with
the Bigelow State Bank, is now in the bond
department of Bigelow & Co. Miss Martha
C. Sears Is manager of the women's depart-
ment of the Bank of the United States. Miss
Minna Brueres is with the Union Trust
Company of New York'in the women's de-
partment.

Many New York women who have chosei
financial careers have associated themselves
with bond houses and banking firms. Mrs
Jacob Rels is with Bond, Bright & Co. Miss
Allce Houston is with Brumleigh, Cham
berlin & Co.

Perhaps the most recent addition to the
ranks of local women financlers is Miss
Alexa Stirling of Atlanta, Ga.. Until the
late full Miss Btirling never moved very fm
away from a golf course. Bhe was flve
times woman golf champlon of the United
States and occasionally she annexed the
crown., Now Miss Stirling is a
bond saleswoman and is making no futur
plang for golf champlonships.

Miss Adele H. Kirby iz assistant secretary
and treasurer of the Flainfield Trust Com-
pany, Plainfield, N. J. Miss Kirby delivered
an address at the annual convention of the
New Jersey Bankers Association held at
Atlantie City in 1918.

It is necessary to get outside of the metro-
politan district to find women bank presi-
dents, In the South and the West women have
Been in the banking world for several years.
As early as 1012 there were enough women
bank officials In Texas to warrant the for-
mation of the Texas Women Bankers Asso-
elation, A few years ago Illinuis, Towa and
Kansag had more women bankers than any
of the other States,

The first woman official in Atlanta was
Miss Jay Spencer Knapp, who had been
connected with the Lowry National Bank for
soventeen years. She was made assistant
cashier, In Indlanapolis Miss Grace Jack-
son worked up from stenographer to cashier
in the Meyer-Kiser Bank. Tn 1914 she
was elected to the vice-presidency. Mrs.
Jeannie Kafka was elected a moember of the
beard of directors of the Citizens “avings
Bank of Washington, D. €, in recognition
of her successful commercial career.

As far as the avallable records go, the
first bank In the country to be founded and
run exclusively by women s the Pirat
Women's Bank of Tennessee, at Clarksville
Tenn. It was founded by nine women and
apened its doors to the publle on Octoher #
1919. The first day’s deposits amounted tn
220,000, which exceeded the capitallzation hy
$5,000. The Chemical National Bank is the
New York correspondent.

Women's Bank in Tennessee

Has a Woman President

Mrs. F. J. Runyon, the wife of a prom-
inent Clarksville physiclan, is the presidemt
and was one of the leading figures In found-
Ing the bank. During the war Mrs. Runyon
was uctive In varlous organizations. With
the close of the war she looked around for
something more to do. She consulted with
the president of one of the local banks

“Why don’t you start & bank?" suggested
the official.

“All right,"” said Mrs. Runyon.
you start a bank?™

Apparently the banker must have told hes
all about the game, for in short order Mrs.
Runyon had a group of women Interested
and ready to go ahead with thg project. The
capitnl stock was all subscribed and the
bank organized before the public learned
through a local newspaper that Clarksville
wns to have a first women's bank in Ten
nessee. Mrs, Matt Lyle, the wife of an at-
torney, was elected cashier and Mrs. Ernest
Elder waa the first vice-president.

The annual statement at the end of the
first year showed that the bank was doing
a thriving business. Among the bank's cus-
tomers thers wus a falr proportion of men
The bank does an extensive haby buslpess
in the savings department, Mrs. Runyon
inaugurated the practice of sending a lette
to each new born child in the community
The letter ran as follows:

“Dearn Lirrie CHARLIE!

“You are beginning life just as we are, and
o we are writing you this letter to say
that we think it wounld be a splendid Idea for
you to start a savings account with the
First Women's Bank in Tennessee—in fact
the first women's bank In the United States
Then when you get grown up and we get
grown up you will have a nlee account to
atart your grown-up life with, for we will
pay you three per cent. on all the mone
you put in that department of the bank."”

The First National Bank of Lidgerwood, X
D., 18 operated entirely by women, although
whether or not It was founded by women s
not written down on the records. The hank
celebrated jte twentieth annlversary In 1921
Migs M. O. Moviue fs the president. Miss
Apnes J. Olsen is the cashioer.

The Tndustrial “avings Center Association
at Bt. Louls 18 run for women by women
The entire offiee force is composed of women
and It is the honst of the w, *anization tha
even women serub the floors, Olvia Brugee
man serves as lts president

Towa's first woman =avings bank president
wna Mra. Teresan MeElhenny Trumbaues:
Bhe was elected president of the Security
Savings Bank at Waterloo, lown.

In figuring the number of women whi
have risen to positions of trust in the bank
ing husineas in the short space of time tha
they have heen in the fleld it is well to re
member that all of the men who have gon:
inte finance have not rizsen to the top. Her
and there a man In #til hanging over th
tedger who has heon perched on the higl
staol for a score or so of years

Financa may be a man's game, but
isn't moing to take another war to nroy
that a woman can play the gome oS

"How do




